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Who We Are

Anew brings together climate-committed businesses and nJ 1 5 O
environmental projects to create measurable impact. Together,

) ] Employees
we are helping build the low-carbon economy of the future.
« Largest marketer and developer of high-quality carbon O
offsets and environmental credits in North America 2 O /0
» Most experienced participant in environmental RNG in U.S.
credit markets in North America Transportation
* Led by a team of proven experts with decades of Markets
success in the environmental commodities space
« Innovator and first mover on new protocols
and pathways in LCFS, RINs, Carbon 6M
- Expansive geographic reach with offices Acres under
across the U.S., Canada & Europe management

 The most decorated firm in the industry, receiving major
awards and first place market rankings
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Anew’s Climate Impact

Reduce Replace Remove GHG
Carbon Emissions Fossil Fuels from atmosphere
« Advisory services and * Renewable natural gas for - Reforestation & afforestation
"insetting" utilities and industrial users project development
(Scope 1 mitigation) . . .
» Carbon offsets » Sustainable farming project
« RECs
: : : : development
* Avoided deforestation projects « EV crediting and infrastructure :
: : : » DAC (evaluating)
« Sustainable farming projects
« CCUS

We have a passion for enabling and

accelerating positive climate impact
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Targeting Net-Zero

Anew products address all emissions

Reporting/Registry Options

Example Sources Mitigation Measures

Scope 1
Direct emissions from owned
& controlled sources

Gas boilers
Natural gas use at the
facility

Carbon offsets
(local/global)

Climate Action Reserve (CAR)
American Carbon Registry (ACR)
Verra

Gold Standard

Renewable natural gas

Renewable Thermal Certificate
(RTC) solution (pending)
Physical delivery of RNG
(Delivery via MRETS)

Scope 2
Indirect emissions from owned
and controlled sources

Purchased electricity
Purchased
heating/cooling

Renewable Electricity
Certificates (RECs)
applied electricity purchases

(available in North America / Europe)

Green-e Energy Program

Scope 3
Indirect emissions from other
sources

Business travel
Employee commute
Third party
manufacturing

Carbon offsets
(local/global)

CAR, ACR, Gold Standard, or
Verra
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Carbon Offsets
Explained

Actions that absorb or reduce

greenhouse gas can often qualify “ ‘
as carbon offsets.

CO2e EMITTED CO:2e REMOVAL

Anew specializes in development
and marketing of carbon offsets w

from high-quality projects in
North America and around the g\
world. Each offset is one metric
ton of CO,e.
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Avoided Emissions vs. Removals

Avoided Emissions Removals
« Emissions reductions from activities Activities that draw greenhouse
that would otherwise release gasses gases out of the atmosphere.

into the atmosphere.

Examples:

° Examples:

« Landfill gas destruction « Tree growth

 Efficient cookstoves « Direct air capture and
- Energy efficiency and sequestration
renewable energy « Mineralization of CO2 in

- Industrial gas mitigation rocks
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Carbon Offsets Explained

Carbon offsets represent the reduction of one metric ton of carbon dioxide equivalent

and has received certification by one of the specified host registries to meet five criteria:

Real Additional Verifiable
Reductions can be Reductions are not required Reductions are
accurately measured by regulation or any other independently verified by
in accordance with legal requirements; project an accredited third party
scientifically based activity is not business-as- and subject to extensive
protocols usual as defined by the data collection and review
applicable registry and prior to credit generation

protocol

Enforceable

There is undisputed
ownership of the
reductions and no
double counting of

offsets

Permanent

Any net reversal in
reductions is accounted
for and compensated by

the applicable registry
through buffer credits;
buyers do not assume risk
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Other Offset Demand

Our Carbon team provides expert management of GHG mitigation,
carbon neutral initiatives, and sustainability services on behalf of large
commercial and industrial entities, municipalities, and universities.

Compliance Markets Voluntary Markets

Market-based programs comprised of Wide variety of playgrs v.o.Iuntarin sc_etti_ng
obligated compliance entities trading and achieving sustainability and emission
and surrendering carbon allowances reduction goals (e.g., carbon neutral, net
for emissions. zero, etc.)

Examples: « Voluntary offsets matched to scope 1, 2,

_ . or 3 emissions
« Landfill gas destruction

e Offsets can be bundled with

environmental commodities such as RECs
« Energy efficiency and renewable energy and renewable thermal certificates to

 Industrial gas mitigation support ESG targets

« Efficient cookstoves

www.anewclimate.com



Voluntary vs. Compliance

Voluntary offset demand has been on the rise.

Offset demand has been increasing due to the following:

Paris Agreement - CEQA

- Universities meeting decarbonization o Demand of 15-25 million VERs over
pledges the next 30 years.

« Municipal Climate Action Plans » Increased carbon-neutral & net zero

commitments and overall strengthened

« CORSIA corporate ESG/ sustainability presence

, bp ) -
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Our Partners

Project Partners Carbon Credit Buyers
Multi-national corporates and NGOs Progressive industry leaders
ThE.' \' ®
c&irﬁm zb.w,a Interface

Audubon

=¥ DTE Energy

o

lgmh CampbellGlobal =. Microsoft CapitalOne

FOREQT \_/ FDREST&NATURALRESUUHCEINVESTMENTS
= e .
/\ INVESTMENT = 225 & .
A

CHEVROLET

ASSOCIATES
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Three Steps to Carbon Revenue

Our team of professional foresters offer free and efficient
evaluations of project performance and economics.

1 Feasibility Study

Anew executes and finances all activities required
to register and sell carbon credits.

z Credit Development

The size and diversity of our carbon credit portfolio is unmatched,
as is our team’s expertise to ensure your project's profitability.

3 Marketing and Sales
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Credit Development: Timeline and Milestones

The average time from contracting to the issuance of credits
is 24 months, depending on a variety of factors.

2. Approval of 4. Modeling & 6. Technical 8. Credit Issuance
Project Listing Documentation Review ~2 weeks
~2 weeks ~3 months ~2 month

Ef X

1. Contracting 3. Forest Carbon 5. Verification 7. Registry Review & 9. Monitoring
~1month Inventory ~9 months Registration Management & Sales
~6 months ~2 months Ongoing

Q
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Landowner Commitments to
Registry

v" Maintain initial carbon stocking and carbon stocks associated with
issued credits by cutting no more than growth

v Certify property if commercial harvests (Forest Stewardship Council,
American Tree Farm System, Sustainable Forestry Initiative)

v' Complete monitoring obligations during 100-year term

Compliance Voluntary

5

Inventory 12 10
Reporting Annually Annually

Monitoring
Period 100 40

Verification 6

www.anewclimate.com
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Landowner Commitments to
Registry

v Follow property management guidelines (Compliance ONLY)

v' >95% native species or progress toward that goal.

v" No single species may represent > 60-90% of total basal area.
v" No more than 40% of the project area in age classes < 20 years.
v

No clear-cuts > 40 acres, 300 ft buffers between even aged harvest
units, and no harvesting adjacent stands for > 5 years.

<

No broadcast fertilization.

<

Maintain lying and standing dead wood stocks.
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Anew Natural Climate Solutions é &

Forestry

In an Improved Forest Management (IFM) project,
forest landowners must agree to restrict harvesting,
reducing traditional timber revenues for at least 40
years into the future. Such long-term conservation

and growth is justified only by carbon revenue.

110+

Registered
forest carbon
projects

6M

Acres Protected

$182M

New revenue
for landowners
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PIERCE COUNTY, WASHINGTON

Rainier Gateway

Forestry Project
3,200 22 9

Acres Miles of Threatened
protected shoreline species




Rainier Gateway

Project is a result of the need to protect the Nisqually watershed
and its vast network of private forests.

» Multiple stakeholders

« Owned and managed by the Nisqually Land Trust and the Nisqually
Community Forest.

« Carbon revenues help support ongoing land management,
stewardship, and a future full-time executive director for the

Nisqually Community Forest.

Sustainable Development Impacts

CLEAN WATER 13 CLMATE 15 LIFE 17 PARTHERSHIPS
AND SANITRTION ACTION OH LAND FOR THE COALS
O e
— @
—
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YAKIMA COUNTY, WASHINGTON

Columbia River

Forestry Project
13,393 7.8 90%

Acres Miles of river Revenues used
conserved protected for future land
conservation



Disclaimer

These materials have been provided to you by Anew Climate, LLC on
behalf of itself and/or its affiliates (collectively, “Anew") at your
request and may not be used or relied upon for any purpose,
including, without limitation, to form the definitive basis for any
decision, investment, contract, commitment or action whatsoever.
These materials do not constitute an obligation of any party to enter
into a transaction or investment, and it is not a commitment to lend,
syndicate a financing, underwrite, sell, subscribe or purchase any
securities, or commit capital, nor does it obligate Anew or any of its
affiliates to enter into any such transaction or commitment. Anew is
not acting as a fiduciary to you.

These materials and the information presented herein are solely for
informational purposes. These materials are strictly confidential and,
where noted, attorney-client privileged work product, and may not be
disclosed, relied on, summarized or otherwise referred to, in whole or
in part, except as expressly agreed to in advance and in in writing by
Anew. The information provided herein is not all-inclusive, nor does it
contain all information that may be desirable or required in order

to properly evaluate the matters discussed herein. The information
presented in these materials has been developed internally and/or
obtained from sources believed to be reliable; however, Anew does
not guarantee nor makes any representation or warranty, express or
implied, as to the accuracy, adequacy, timeliness or completeness of
any information contained herein or any oral information provided in
connection herewith, or any data such information generates, accepts
no responsibility, obligation or liability (whether direct or indirect, in
contract, tort, equity or otherwise) in relation to any of such
information and assumes no responsibility for independent
verification of any such information. Anew, its affiliates and its and
their respective officers, employees, managers, equityholders, agents
and other representatives (collectively, “Representatives”) expressly
disclaim any and all liability which may be based on this document
and any errors therein or omissions therefrom and any discussions
with respect to any of the matters addressed herein. Without limiting
the generality of the foregoing, no audit or review has been

undertaken by an independent third party of any financial
assumptions, data, results, calculations and forecasts contained,
presented or referred to in this document. Neither Anew nor any of
its Representatives make any representation or warranty, express
or implied, that any transaction has been or may be affected on the
terms or in the manner stated in this document. By accepting
these materials, you hereby acknowledge that you are aware, and
that you will advise your Representatives that, the federal and state
securities laws prohibit any person who has material, nonpublic
information about a company from purchasing or selling securities
of such a company or from communicating such information to
any other person under circumstances in which it is

reasonably foreseeable that such person is likely to purchase or
sell such securities. To the extent such materials include estimates
or forecasts of future financial performance prepared by or
reviewed or discussed with your Representatives and/or other
potential transaction participants, or obtained from public sources,
we have assumed that such estimates and forecasts have been
reasonably prepared on bases reflecting the best currently
available estimates and judgments of such Representatives (or,
with respect to estimates and forecasts obtained from public
sources, represent reasonable estimates).

These materials include forward-looking statements. Forward-
looking statements are neither historical facts nor assurances of
future performance. Instead, they are based only on Anew’s
current, expectations, beliefs, intentions, estimates, assumptions
or strategies regarding the future of our business, future plans and
strategies, projections, anticipated events and trends, the economy
and other future conditions. Because forward-looking statements
relate to the future, they are subject to inherent uncertainties, risks
and changes in circumstances that are difficult to predict and many
of which are outside of our control. Our actual results and financial
condition may differ materially from those indicated in the
forward-looking statements, and any of assumptions, current
expectations and projections made by Anew could prove to be

inaccurate and, as a result, the forward-looking statements also
could be materially incorrect. Therefore, you should not rely on any
of these forward-looking statements. Any forward-looking
statements speak only as of the date they are made, and Anew
assumes no duty to and does not undertake to update any
forward-looking statements, whether as a result of new
information, future developments or otherwise. Actual results may
differ materially from those projected in these materials due to
factors including, without limitation, economic and market
conditions, market shifts, regulatory changes, political events and
investor sentiments, liquidity of secondary markets, changes in
customer demand, volatility in the capital or credit markets,
currency exchange rates, natural events, and competitive
conditions.

These materials were designed for use by specific people familiar
with our business and affairs, and Anew assumes no obligation to
update or otherwise revise these materials or any information
contained herein. No person should consider any information
herein to be, Anew does not provide, tax, accounting,

financial, investment, regulatory, legal or other advice, and you are
advised to consult with your own tax, accounting, financial,
investment, regulatory or legal advisers.

If you are not the intended recipient of this document, please
delete and destroy all copies immediately. Distribution of this
information to any person other than intended recipient or those
persons, if any, retained to advise such recipient is unauthorized,
and any disclosure of any of any information herein without the
prior written consent of Anew is prohibited. Each recipient, by
accepting delivery of this information, agrees to the foregoing and
further agrees to make no photocopies or reproductions of these
materials or any of the information contained herein.
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